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SUBJ: BANK OF MEXICO DIRECTOR GENERAL COMMENTS. 

1 . SUMMARY. ROMERO KOLBECK. DIRECTOR GENERAL OF BANK OF 
MEXICO HELD PRESS CONFERENCE MARCH 10, AND TOUCHED ON VARIOUS 
FINANCIAL SUBJECTS. END SUMMARY. 

2. CAPITAL FOWS. ROMERO SAID FOUR BILLION DOLLARS LEFT 
MEXICO IN 1976, HALF OF WHICH LEFT IN THE PERIOD SEPTEMBER- 
NOVEMBER. FEDERAL RESERVE NOTES WERE BEING TURNED IN AT A 
RATE OF TWO MILLION DOLLARS A DAY, TOTALING $200 MILLION FOR 
FIRST 100 DAYS OF JLP'S ADMINISTRATION, HE SAID. HE ALSO 

SAID THAT $500 TO 600 MILLION NOTES REMAINED OUTSTANDING. 

TOTAL REFLOWS HAD BEEN ONE BILLION DOLLARS, BUT IT IS NOT 
CLEAR WHAT THIS INCLUDES. 

3. EXCHANGE RATE. ROMERO MAINTAINED BANK OF MEXICO WAS OUT 
OF THE EXCHANGE MARKET, EXCEPT TO BUY U.S. CURRENCY FROM 
BANKS. HE SAID THE PESO WAS AT ITS REAL VALUE NOW, BUT 

THAT THE "CLEAN FLOAT” WOULD CONTINUE. 

4. EXTERNAL CREDIT. ROMERO WAS QUESTIONED ABOUT 
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PAGE 02 MEXICO 03108 120140Z 

POSSIBLE U.S. CONGRESSIONAL MEASURES TO RESTICT 
LENDING TO LDCS. HE RESPONDED THAT MEXICO HAD BEEN 
AN EXCELLENT BORROWER FOR AT LEAST FORTY YEARS AND 
THAT ITS HIGH CREDIT RATING WAS UNAFFECTED BY THE 
DEVALUATION. HOWEVER, HE SAID, ANY RESTRICTIONS ON 
FOREIGN LENDING WOULD AFFECT MEXICO AS U.S. BANKS 
REMAIN MEXICO'S PRINCIPAL SOURCE OF EXTERNAL CREDIT. 
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